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Gross Domestic Product

The Largest GDP Decline on Record
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CBO Projects Massive Lost GDP Over Next Decade

Cumulative Difference in Nominal Gross Domestic Product Between CBO’s May
2020 and January 2020 Projections
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GDP May Take a Decade to Recover

Real GDP, current forecast versus January forecast
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August Job Indicators

Indicator Previous Forecast Actual
Month

Total Nonfarm Payrolls 1,734,000 1,400,000 +1,371,000
Unemployment Rate 10.2% 9.8% 8.4%
Private Payrolls 1,481,000 1,358,000 +1,027,000
Manufacturing Payrolls 41,000 +36,000 +29,000
\C(ierzzllvy;:verage Hourly Wage 4.8% 4.5% +4.7%
Labor Force Participation 61.4% 61.7%
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When Will the Economy Recover?

Number of Months to Reach the Previous Employment Peak After Recessions
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National Employment Change

Total Change in Number of Jobs by Industry (In Thousands): July 2020 to August 2020
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Total Household Debt Reaches All-Time High

$15.0 T Recession -
Peak Debt Q3 2008 = $12.68 Trillion

Q2 2020 = $14.27 Trillion
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Student and auto loan debt make up the
majority of non-housing debt
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ldaho Has the Fastest Growing Population in the U.S.

Percent Change: 2018 to 2019
Idaho = 2.1% U.S. Rate = 0.5%

1.5% +

0.7% to 1.4%
0.2% to 0.6%

0.0% to 0.1%

Loss

ZIONS BANK




ldaho Population and
Components of Change
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Thousands of Employees
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ldaho Total Employment

Gain of 153,100 jobs
since low in 2010

Loss of 58,800 jobs
from 2007 - 2010
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Jobs Lost Still Outnumber Jobs Gained by 21k

Jobs Lost Jobs Gained
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Leisure and Hospitality Jobs are Mostly Recovered

Jobs Lost Jobs Gained
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ldaho Employment Gains and Losses
by Industry

Total Change in Idaho Employment by Industry: July 2019 — July 2020
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ldaho Job Loss Lowest in the Nation

Percent Change in Employment for States: July 2019 to July 2020
U.S. Rate =-7.5% ID Rate =-1.2%
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ldaho Unemployment 2"¢ Lowest in the Nation

July 2020 U.S. Rate = 11.2%
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ldaho Economic Decline 16th Lowest in the Nation

Percent Change in GDP: Q4 2019 — Q1 2020 Annualized
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[daho Home Values Much Higher than Nation

$300,000
$250,000
$200,000
$150,000
$100,000
$50,000
$0

1997

™
o
o
N
—I|daho Zillow Home Value Index

All homes

June 2009
$179,643

2009
2011
2013
2015

—U.S. Home Value Index

July2020 |,
$307,135

July 2020
$253,527

2017
2019

ZIONS BANK.




ldaho

ome Value Appreciation is Moderating
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ldaho Economic Indicators 2019-2021
Annual percentage change

Population

Nonfarm Employment

Personal Income

Housing Starts 18.3
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Zions Bank, A Division of ZB, N.A. Member FDIC.

Content is offered for informational purposes only and should not be construed as tax, legal, financial or business advice. Please contact a
professional about your specific needs and advice. Content may contain trademarks or trade names owned by parties who are not affiliated
with ZB, N.A. Use of such marks does not imply any sponsorship by or affiliation with third parties, and ZB, N.A. does not claim any
ownership of or make representations about products and services offered under or associated with such marks.
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